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STATEMENT ON SPECIAL TAX BENEFITS 

  

Date: September 30, 2025  

 

To, 

 

The Board of Directors, 

LG Electronics India Limited 

A-24/6,  

Mohan Cooperative Industrial Estate,  

Mathura Road,  

New Delhi 110044  

 

Re: Proposed initial public offering of equity shares of face value of ₹ 10 (the “Equity Shares”) of LG 

Electronics India Limited (the “Company” and such offering, the “Offer”) 

 

We, B.B. & Associates (FRN: 023670N), Chartered Accountants, have been informed that the Company proposes to 

file the red herring prospectus (“RHP”) and the prospectus with the Registrar of Companies, Delhi & Haryana at New 

Delhi (“RoC”), in accordance with the provisions of the Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations”) and thereafter with the Securities 

and Exchange Board of India (“SEBI”), BSE Limited and National Stock Exchange of India Limited (collectively, 

the “Stock Exchanges”).  

 

We confirm that the enclosed Annexure A prepared by the Company, initialed by us for identification purpose, 

provides the special tax benefits available to the Company and to the shareholders of the Company as stated in the 

Annexure, under: 

 

• Direct Tax Laws: the Income-tax Act, 1961 (the “Act”) as amended by the Finance Act, 2024 applicable for the 

Financial Year 2024-25 relevant to the Assessment Year 2025-26, presently in force in India; and 

 

• Indirect Tax Laws: Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017 

and the applicable State/Union Territory Goods and Services Tax Act, 2017 and the relevant rules, circulars and 

notifications made thereunder (“GST Acts”), as amended from time to time, the Customs Act, 1962 (“Customs 

Act”) and the Customs Tariff Act, 1975 (“Tariff Act”), Comprehensive Economic Partnership Agreement 

(CEPA) and Preferential Trade Agreement between the Governments of Member States of the Association of 

Southeast Asian Nations (ASEAN), Foreign Trade Policy 2015-2020, as amended by FTP 2023, which came into 

force with effect from April 1, 2023, and continues in operation until amended, read with Handbook of Procedures 

and Foreign Trade Policy 2023, Package Scheme of Incentives 2007, Package Scheme Incentives 2013 and 

Electronics Policy 2016 of Maharashtra State and Infrastructure and Industrial Investment Policy 2012 of Uttar 

Pradesh State, presently in force in India. 

 

The Act, the GST Acts, Customs Act and Tariff Act, Foreign Trade Policy 2023, as amended by the Finance Act, 

2024 applicable for the Financial Year 2024-25, Package Scheme of Incentives 2007, Package Scheme Incentives 

2013 and Electronics Policy 2016 of Maharashtra State and Infrastructure and Industrial Investment Policy 2012 

of Uttar Pradesh State, as defined above, are collectively referred to as the “Relevant Acts” 

 

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under 

the relevant provisions of the Relevant Acts. Hence, the ability of the Company and/or its shareholders to derive the 
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tax benefits is dependent upon their fulfilling of such conditions which, based on business imperatives the Company 

face in the future, the Company or its shareholders may or may not choose to fulfil.  

 

The benefits discussed in the enclosed Annexure are not exhaustive and the preparation of the contents stated in the 

Annexure is the responsibility of the management of the Company. We are informed that the Annexure is only 

intended to provide general information to the investors and is neither designed nor intended to be a substitute for 

professional tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each 

investor is advised to consult their own tax consultant with respect to the specific tax implications arising out of their 

participation in the Offer. 

 

We do not express any opinion or provide any assurance as to whether: 

 

i) the Company or its shareholders will continue to obtain these benefits in future; and 

ii) the conditions prescribed for availing the benefits have been / would be met with;  

 

The contents of the enclosed Annexure are based on information, explanations and representations obtained from the 

Company and on the basis of their understanding of the business activities and operations of the Company. 

 

Our views expressed herein are based on the facts and assumptions indicated to us. No assurance is given that the 

revenue authorities/ courts will concur with the views expressed herein. Our views are based on the existing provisions 

of the Tax Laws and its interpretation, which are subject to change from time to time. We shall not be liable to the 

Company for any claims, liabilities or expenses relating to this assignment except to the extent of fees relating to this 

assignment, as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We 

will not be liable to the Company and any other person in respect of this Statement, except as per applicable law. 

 

We hereby confirm that while providing this certificate we have complied with the Code of Ethics and the Standard 

on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements, issued by the Institute of Chartered 

Accountants of India. 

 

This certificate is issued for the purpose of the Offer, and can be used, in full or part, for inclusion in the, RHP, the 

prospectus and any other material used in connection with the Offer (together, the “Offer Documents”) which may 

be filed by the Company with SEBI, Stock Exchanges, RoC and / or any other regulatory or statutory authority. This 

certificate can also be uploaded on the repository portal of the stock exchanges/ SEBI as required pursuant to 

applicable legal requirements. 

 

We hereby consent to our name and the aforementioned details being included in the Offer Documents and/or consent 

to the submission of this certificate as may be necessary, to the SEBI, RoC, Stock Exchanges and/or any other 

regulatory/statutory authority as may be required and/or for the records to be maintained by the BRLMs in connection 

with the Offer and in accordance with applicable law and in seeking to establish a defence in connection with, or to 

avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.  

 

We undertake to immediately communicate, in writing, any changes to the above information/confirmations, as and 

when: (i) made available to us; or (ii) we become aware of any such changes, to the BRLMs and the Company until 

the Equity Shares allotted in the Offer commence trading on the Stock Exchanges. In the absence of any such 

communication from us, the Company, the BRLMs and the legal advisors appointed with respect to Offer can assume 
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that there is no change to the information/confirmations forming part of this certificate and accordingly, such 

information should be considered to be true and correct. 

 

All capitalized terms used but not defined herein shall have the meaning assigned to them in the Offer Documents. 

 

Yours Sincerely, 

 

For B.B & Associates 

Chartered Accountants 

ICAI Firm Registration No: 023670N 

 

 

 

 

Balwan Bansal 

Partner 

Membership No. 511341 

Peer Review Certificate No. 015429 

UDIN: 25511341BMIUSG4376 

 

Place: New Delhi 

Date: September 30, 2025 
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